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79 | RERE 8/7T/2011 |0 (EEEEE  EE
NS EER E CEEEE G
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87 | ENE | 19/6/2012) w0 |TEH £
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an | BxH 2/3/2007|7.0 |FEE REEE
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BRKRIR - PEZRERERF

FTFARRSERIERS | B ELESS FiFMAFreis. N EERW , Z=5E0E 2012 £ 2 B 17
BIIANBRE , EHFe/KF5S—RNERI , T2iRBYUENA—R EHATRISEAHNERIAK
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EIZ 16 . £ 505 T BHS FRETERIGXITE

2016 2015 2014
EBRZFRIFEWIN (ARDHFIT) (A) 58,060.00 190,761.22 306,480.23
EBRZHREFE (ARHTT) 150.00 278.64 378.52
£ BREZHIRAREE ( ARHFIT) 260.00 612.00 1,688.74
£ BRFBIRFE™ (ABHTIT) 5,090.00 527743 4,699.99
EHRBHRITAK 2 4 4

HERERESEZXEHE (ARDHFxT) (B) 64,923.54 190,761.22 295,537.85
(B) / (A) 111.8% 100.0% 96.4%

BRKR - €@B5RZ TS HIRMSE

BNTLMRALFEBEBRZNEWRNISRETERE | ANESRZTRE 2-4 B8R T,
EBRZEMEIARBEART 500 A7t , LEEA—R EHABRSAHNELSETESR
E, BT EERANMITERESTEES SRS 2016 FNXART 5,806 HthAaEEAR
M 6,492 7RISR,

(&) MIHFRIEREEERRIRAR ("FHFRMRHE" )
RAMNER S —IFESIKAIGIF. NFNEERBEIRSFATHE | HFEARP—RIEFKF
FAA, E2017 F 8 B (MAERNAHNERESRSRE ) seiliRTIEREZAERAMAE.

1ESE B0 B FFRESISEETRAEN RS, HRAMMNGEE 2013-2016 FHI79H
Ez<ERIRT 3 KRR , Bl HFRANRF N R0 T Rfiss ERiREE

BEZ17 : FARGE T B AR RIS

2016 2015 2014
RN HERRE N ( ARDBFIT) (A) 715.90 8,135.10 4,743.70
RABER RIS FE ( ARDFIT) -230.30 -42.30 -122.20
IRABERHEER R ANTUSER ( ARTFIT) 22.70 82.40 6.60
RFMN R FRIR ISR ( ARMTIT) 18,650.90 18,881.20 18,923.50
IRFMAR SRR R T AZL 6 6 6

PERERFFIHMEEREH (ARTHTFT) (B) 39,968.94 41,227.96 38,444.85
(B) / (A) 5583.0% 506.8% 810.4%

BRSRIR © RFGAHE T Rfess eRiR S

RAMI N R T iS5 BRiREE ST ERERIRWEGEA~—E , fli0 2016 FHhEREEERR
FIHMNHEEART 3,996.9 FRIRM , BI TR ERHRATEMMININZRWERE 2%, IR
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IKERFTEFEMNR R —REAFRELIMEFINAT , AHETFR—REFHITHRATER EHAEIK
EMRAEEREIRAT] ( "KEMIL |, FBRAES : 723) B, ERE—BESEFEKEREM. KEF
R RT 2016 £ 7 BLA 5 BATTRIMEKRFIEFEMNEE T —_a A,

IKERFTERME P EZSE 2014-2015 FFRISE 2 KN , ERI7MNEPEZRSE 2016 FHISE 4 KEF.

—WNFTRL  RERETEMROIEMEIL S ERE. FEMNREMNEM—. SEBRALE, B

£E 3 xPExRENEFSENESTERERER—MIL, SLhrE , BHEESIR 5 KIER
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52 TEFRIRER TEAIER FINEERERRE

I
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CBRERS: #E ) &l
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CRERE: £5 23 M. 2858

Hfii{=2 TEFEIEE TEATER FINEEREEREE FINEERERGEELEE (REF) GE
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ShtifzE THFAIER TEASIEE FINEGERBERER FAEEEERGEELERE (REP) GE
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CBENX: TREPUGTIBTHEERR CBOEBMA: 20175087018

MI. £/ #HE Ak, K7, A8HR, SMEREAHELO (E2, TEENZENEEMERI, E8. THENIE NS EFNEEmnE
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FIUMFSREZBIRAT ( 2013 55 7 KEF ) iEAtbit

TR R RIS FINGEREEREA FINTEELAECLES (DY) 128

1 EHRER

o EARE:  91442000570137594D Celk g PLESBEERRERAT
CHE: EREEAFEEARERER) CHREREAD EBERE

CHEM#TEA  3.000000F ARH - RILEME:  2011E03504H

- EUHRE: 20115035048 cEWRE:

CBENX: HREPLURIGTHEER - BoEAMA: 201640652280

CERERS: =2 R &l
CEM PUBREEREHI05EER
CEERE. HE BRMEL AH RABRR. SREEHR. Z2E8. RBE

BEEER | EREWERERATERS

ENERRHERNEZSEMRERI TR RFEFMATEESS,

HRIERRMLAE 2016 £ 7 BHEKRFEMAIAE | KIRFTERIMIE 2015 K 2016 £ 3 B 31 B4
R B RERIRNGDT

B9 | KERAERMNLE LS
FREEEE —F - A FER_F - NFE=A =+ — H 1k BB SRR

EmRGENRU > HEEEHAEEEHER 2 EFEE S MBESN:
S S
“2-h¥F —EB—ARE
=B=+—-8B =B=+-—H
ILEE IHFEE
(EER) (EE&)
T T M or
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o 5 i s 18 (1,071) (16,194)
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BEEEIR - KERMUL 2016 F£7 B 15 BRIQS

18

ILE : www.blazing-research.com / EBHE : blazing.research.m@protonmail.ch



http://www.blazing-research.com/
mailto:blazing.research.m@protonmail.ch

d)ﬂﬁj{@}?ﬁ 2017 F 108 6 H

A2 , PEREREERKEFEMNIRESENEA T ERAERIRA.

B 20 © F[FE5E 2014-2016 FF/EKRATERIMATRIGER
2016 2015 2014
HEREEXEHFNEWE (ARHTFT) 22,761.21  55776.03  106,669.90
BREKIR : PEZRERERF

Bl IR EEE RN DA SKEMIUARE KR FMINEFR AR WEE R AR, KR
FERMAE 2014 £ 4 B 1 BE 2016 £ 3 B 31 BRIKAI(X 5197 it , BPEREIHEEE
2015 FRPKRFEFMERIEART 5577.6 HITHIRME.

PERENHNEHEREATEMS | fIIFERENE 4 KENECNHESAIERS
BfE 2015 K 2016 FFRIT RS RIS ER A KT 491.63 K& 409.36 HITAIEIEA |, (B
ExRBAEEAE 2015 K& 2016 FRMCHHESAUBRATNEZIAART 3,215.629 K 3,697.453
BTtHIRE. BTR MNENEEIYKENE  HISEFRETENEMHNEHRTEE.

PEREEEHNERR T AZEFERIE :

EIZ%21 : FES)ER] 5 AHETE 2013-2015 FHIRAIR TAH

2015 2014 2013
FlTmEBRZBRAE 4 4 4
LMK FEMNARLEIRAT] 23 23 210
R RFMHN IR G IRAE 6 6 &M
B s EEr TEGRAT 2 &M &M
PR EREmRIT TEERAE 4 2 2
MRS ERAT 6 10 10
LA RIEREERHBIRAT] 2 15 10 NEH
A LEEHEORZERAE 6 6 3
MNmEEALERAT 10 10 10
FEREEANWERAT 1 1 2
EBmERIVERAT] 3 &M &M &M
T MBIRAARLERAE 49 45 &M
BEPEIR | X AT LS HRiREER
iE1: 20155 10 B 14 BiFakaz
iE2:2014 510 B 28 HiFakaz
i3 BEHIINEERERR
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B, ARMEDIESFKFIFEALATER BRI EZZIMENR L. BRTEINNERREE OB
HARIZREERAEIRSN , LIMIEFKAIFA AL 2013 FRITN AP ERERIRT ¢

BEIZ22  BAEER e A UM F AL 5

21 2013 fFRYERLE DN =)
RS BHREDAEEE 201210522 H
PHEF BEREEREPODAEE 201244825 H
HHRKE BENEEFIRS SR 20106 B3 H
2rEE EREEIN 20124108 25H
RefliE BPERGEE 20076 B 22 H

BRKRIR : PEZRERERE

BEEFIRATBORTHECHREFERERMFAT , FIAIMHIKE CHIREI4ESEERM
SiHER .

HAMGIEERE. HERRFERBREMFAINTER T RBNFCRDIKETEBRS
ATRIIE RS,

Hph—IEB8NANER2HEREAENENDN (WTE ) , #7E 2014 £ 7 B 31 BB
79,950,000 BEHEZRERIRY (BITIIREE 45,980,000 B% , & 33,970,000 BENIEIT5EE4
B FEUSHERNNEREBERS ) . 2014 F£7 B 31 HYExRERNS 0.74 #rT , B
HraSFAENRENESIX 5,916 HETT , BIa—ZEWHEIR 6,000 HETREANSNES
=7

EiZ23 : BWE2015 FXHHICR

105 | BT R | =zsis| 35 [wowms | S0

106 | FRE | 20z 5 [wewss |EES

107 | T |2 50 [sewesee | 5539

108 | B S| 2020rn| 46 [wewsso | B
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HMNEARFERENEEFARENE—EREREKE , Hh—EREHTHIHD , 5—ENIE
TSR, BAVBELAERFERESFR—EERNKELE , FANSETIES!

TEKHE 2014-2016 FRIFERBRTRRER , FHE FRMBERRRIIEEB FILE

B4 . EREREIER R T ERMEILR

HiItKE SRS (ARD )
S HREREDRE (ARD)
ER (ARM)

ER(%)

EIHIKE AR (AR )

FiSS ERAZ MR ( AR )
% (AERMH)

ER(%)

KB ERER ( AR )
PSS ERAE RN ( AR )
ER (ARM)

ER(%)

HIHKEFE (ARD)
S HREERER (AR )
ER (ARM)

ER(%)

HIHIKEREE & (AR )

S HRREERANET G (AR )

® (ARM)
ER(%)

HIHKER~ =i (ARD)
HSHREEATLI (AR )
ER (ARM)

ER(%)

201612 H31H

315,592,569.90
3,585,511.11
312,007,058.79
98.86%

180,529,237.87
46,803,102.20
133,726,135.67
74.07%

222,230,565.10
222,230,565.10
0.00
0.00%

92,717,687.39
115,087,565.78
-22,369,878.39
-24.13%

872,199,818.00

388,231,292.76

483,968,525.24
55.49%

874,322,479.19

388,985,911.00

485,336,568.19
55.51%

201512 831H

173,241,330.20
282,266.89
172,959,063.31
99.84%

183,501,889.74
77,466,766.67
106,035,123.07
57.78%

263,597,160.34

164,149,247.72

99,447,912.62
37.73%

100,142,929.20
100,142,929.20
0.00
0.00%

781,640,300.03

344,091,240.68

437,549,059.35
55.98%

782,807,960.99

345,258,901.64

437,549,059.35
55.89%

201412 B 31H
169,688,396.74
1,306,562.46
168,381,834.28
99.23%

285,124,350.03
64,214,089.67
220,910,260.36
77.48%

150,977,201.86
150,977,201.86
0.00
0.00%

83,005,308.30
83,005,308.30
0.00
0.00%

691,062,363.25

306,626,923.10

384,435,440.15
55.63%

693,273,548.31

308,838,108.16

384,435,440.15
55.45%

BATTLIMRRERERITKE PRI EHIRE HIAERS RiREEY |, PExRERE
THPERERERE 2016 £ 12 B 31 BB ARD 3.1559 {ZthVilE | (BREHRESHIRBRER
BAR® 359 hHlE. BRRMSHIEERBERETNTEREEENEEETEWE.
Itesh , REEFRTTIKE PHIMAIN MR T R SS 13 | 2014-2016 FiB@IT—+
IR B B/ SRRt H o B iR E R S5 1S R,
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BEiZ25 | PEBEIEHT FITITITERE 2014-2016 FRTTFE
=R

12/31/2014
WEPh: hUhENRERGERGRAD Bifi: m
= e TR EHE e mENREERE TR FE -CE
HehiEEi=: Fehtafd:
| #mEs 1 15,345,701.71 | 169,688,396.74] EHIER 51 35,000,000.00 35,000,000.00
EHRRE 2 IFRpES: 52 - -
EEE 3 R pl 53 34,698,569.06 97.982.603 34
[z W R 4 il T2 54 - -
A2 5 - - B T3 56 561,288 10 620,821.51
| Gz i 127,639.215.93 | 28512435003  m{HEAI® 58 - -
=TT 7 57,546,10946 | 15097720186]  RifdmRAl 60 . .
SEApLLE a 116,569 85299 1,349,755.14 EEHE 62 5,388,373.00 3,811,724.91
G RAER 9 - . Btz fid 103,162.47 40,416.09
| 7% 10 3553334772 s3.00530830]  EimEHE 66 57542334 15.207.349.84
TSR 11 220,025.00 917,351.18 iRfEEA &8 338,121.00 2,104,981.38
—FAEHAAHRE 12 it iE 70 . -
HirgmahaEr~ 13 - . —FAEEMAFERE 72 - -
| mahmsai 15 35287425283 | 691,062,363.25 | BitszhiE 74 - -
FHRfRE: s = mEhtEsit 76 75,514,290.29 154,767,897.07
FEIRNESE 17 - - - -
FHIEREE 19 = - | EHRAE: - -
ELEE 21 - . FHAER: 78 - -
FHIEESH 23 = - IR pRES= 78 . -
BlE#E: - . FHAG R 80 - -
ElE#E~EA 24 2,110,667 84 2,182,049.95 Iy b E= 81 - =
w: FiHFIA| 25 347,219.03 721,22127 Hitc iR & 82 - -
BlEE=#iE 26 1,763,448 81 1,460,828 68 FHIGFES 83 - -
w: BlEE~] 27 - - - -
BlEE~35 28 1,763,448.81 1.460,828.68 |B3TIRIA: - -
T#EDE 29 = - BT AR 84 . -
TEIE a0 - . mEa a5 75,514,290.29 154,767,897.07
ElEE~FE 3l - - . -
EEHE~ET a2 1,763,448.81 1,460,828 68 | PR A (SRFNE) - - -
R EERREE: - . TWriEd (EBRE) | 8 | 113,089,880.52 132,746.270.17
IR 35 38,791.42 31,736.50 Fi: BUEERE 87 - -
FHAREER | 7 - - TriEAE (HEpdE) 4 8o | 113,080,880.52 132,746270.17
FERFHER 9 3.377.438.67 698,615 88 mAEAD a9 B _
Hi g7~ 41 - . BaAR ag - -
ZREEREME 43 3,436.230.09 750,356.38 He: AFELEE a1 - -
FomAlE 82 | 165.469,760.92 405,913,716 44
E N AR - . FEENEST 93 | 28255064144 538,505,691.24
L E1S e a0 45 - . - -
| ampsi 50 35807393173 | 69327334831| mENFAERESSH 9g | 358,073.931.73 £93.273,548.31
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bR LH AR NEEARAR Hfr: Jo
b R SEVIR WA K fi i BT A iR SR AR

BB = diiah fifilt:

| wmzse 1 | 169.688.396.74 | 173.241.330.20] TR CIREN 51 35.000.000.00 42.500.000.00
¥ A4 Y 2 - - R A+ L4 52 - 150.000.00
SV EE 3 - - Rl 53 97.982.603 34 91.158.945.13
R R 4 - - Ptk 54 - -
RO 5 - - R T 56 62082151 1.385.201.65
Rk 2k 6 |285.124.350.03 | 183.501.889.74 R HE R B 58 - -
Hfth W 7 | 150.977.201.86 | 263.597.160.34 R AR A 60 - -
Fif il 2 8 134975514 | 61,156,990.55 R AR 4 62 3.811.724.91 4.171.628.06
TR K 9 - - AT 64 40.416.09 27.645.37

| itk 10 | 83.005.308.30 [ 100.142.929.20] At R4+ 3 66 16.850,371.95 6.116.225.50
fr o 11 917.351.18 - TR H A 68 2,047,991.97 1.356.491 86
FRINERERRE 12 - - il v 1 fiiE 70 - -

M Ath i h Bt 7= 13 - - F R B I A il 72 - -

| Hish B re & i 15 | 691.062.363.25 ?81.640.300.03| HoAt A zh 6 74 - -

K I - - wish &t 76 156.353.929.77 146.866.137.57
IR AL Bt 17 - - - -
ST E g 19 - - A £ - -
LUK 21 - - KK 78 - -
K& it 23 - - WA i35 79 - -

[ 5 B 7= - - S IAD =N 80 - -
[&] 5 B 7= [ A 24 2,182,049.95 2,220,008 98 L X0 4+ 2 81 - -

s Fitiie 25 72122127 1.121.473.99 At 3 9 £ 82 - -
& 58 % = v 26 1.460.828 68 1.098.534.99 K- 3 17 il 4 i 83 - -
W FmEekies| 27 - - - -
[ 5 95 7= 1 28 1,460,828 68 1.098.534.99 |33 4R 17 . - -
L# ot 29 - - i A BB DT 84 - -
(e T 30 - - ffili o it 85 156.353,929.77 146.866.137.57
[ 5E BF =i 1 31 - - - -
& 5E B =& i 32 1.460.828 68 1.098.534.99 | fblai (sl HMLE) - - -

T B A . - - st A (EkigAR) 86 132.746.270.17 140.031.912.99
LI 2= 35 51.736.50 44,681.58 Wl CIR AT 87 - -
A A k0 A 37 - - TR A (A HWi| 88 132.746.270.17 140.031.912.99
KR 7 H 39 698619 88 24.444 39 AL 89 - -
HAth K30 %5 7= 41 - - fi 5 A 30 23.485,792.28 32.659.359.68
5,4 43 750,356 38 69.125.97 s EATE 91 - -

- - F 4 ERFE 92 380.687,556.09 463.250.550.75

i GERLT : - - i HPEE AT 93 536.919.618.54 635.941 823 42
1 HE B S A T 15 - - - -

[ wr=git 50 | 69327354831 782.807.960.99(| fifif Fup & BLaE Mt 98 693.273,548.31 782.807.960.99
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HrEfa®

12/31/2016
WHlEh: hbFSAERMFERERLAA Biy:
= &= T4 FH HAF#r BENMEENE K FiNE S
mehiEr=: EEhinE:
| #m=s 1 17324133020 | 31559256990  JEHAfEZ: 51 42,500,000.00 42.398.289.04
EHEE 2 . SERE 52 150,000.00 26,628,224.15
AR 3 - SR 53 01,158,945.13 112.261,841.80
Gty el 4 - Lol 54 -
i FIE 5 - SHIE 56 1,385,201.65 202,763 41
5 = & 183,501,889.74 18052023787 =zemEn= 58 =
HihEEE 7 263,597.160.34 222230365.10| =eEs 60 -
iR ] 61,156,990.55 61,129.757.74 SEHE 62 4,171,628.06 3.637.607.64
Gl AT ] - e Jelmid 64 2764537 .
| e 10 100,142,929.20 92,717,687.39)| =i mipEA 66 6,116,225 50 27,735.846.92
FHER 11 ikl 68 1,356,491 86 2,332,200.00
—EAEENLERNEE 12 . & 70 =
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This document is for distribution only as may be permitted by law. It is not directed to, or intended for distribution
to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or
would subject Blazing Research to any registration or licensing requirement within such jurisdiction. It is published
solely for information purposes; it is not an advertisement nor is it a solicitation or an offer to buy or sell any
financial instruments or to participate in any particular trading strategy. No representation or warranty, either
expressed or implied, is provided in relation to the accuracy, completeness or reliability of the information
contained in this document ("the Information"). The Information is not intended to be a complete statement or
summary of the securities, markets or developments referred to in the document. Blazing Research does not
undertake to update or keep current the Information. Any opinions expressed in this document may change
without notice. Any statements contained in this report attributed to a third party represent Blazing Research's
interpretation of the data, and such use and interpretation have not been reviewed by the third party.

Nothing in this document constitutes a representation that any investment strategy or recommendation is
suitable or appropriate to an investor's individual circumstances or otherwise constitutes a personal
recommendation. Investments involve risks, and investors should exercise prudence and their own judgement in
making their investment decisions. The financial instruments described in the document may not be eligible for
sale in all jurisdictions or to certain categories of investors. Options, derivative products and futures are not
suitable for all investors, and trading in these instruments is considered risky.

The value of any investment or income may go down as well as up, and investors may not get back the full (or
any) amount invested. Past performance is not necessarily a guide to future performance. Neither Blazing
Research nor any of its employees or agents accepts any liability for any loss (including investment loss) or
damage arising out of the use of all or any of the Information.

Blazing Research currently does not, and will not, have any long or short positions on China Household, and
therefore Blazing Research is unable to realize any gain by changes in share price of China Household.

This document and the Information are provided to you solely for general background information. Blazing
Research has no regard to the specific investment objectives, financial situation or particular needs of any specific
recipient. In no circumstances may this document or any of the Information be used for any of the following
purposes:

(i) valuation or accounting purposes;

(i) to determine the amounts due or payable, the price or the value of any financial instrument or financial
contract; or

(iii) to measure the performance of any financial instrument.

By receiving this document and the Information you will be deemed to represent and warrant to Blazing Research
that you will not use this document or any of the Information for any of the above purposes or otherwise rely
upon this document or any of the Information.

Research will initiate, update and cease coverage solely at the discretion of Blazing Research, which will also have
sole discretion on the timing and frequency of any published research product. The analysis contained in this
document is based on numerous assumptions which may not be necessarily realistic.
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