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T E 84
Hr 4= RE #EF
%3 El3 61% 36.7 11.6 37% 22.2 7.4 109% 52.8 11.4
2 fx oA R E 59% 35.6 11.3 59% 28.5 6.2
+ K ¥ & 63% 37.7 11.9 38% 22.6 7.5 34% 16.3 3.5
ZF ! 55% 33.0 10.5
nEE o Fo i 4 40% 24.0 7.6 31% 18.8 6.3 28% 13.4 2.9
P 8- P 9= 11% 6.6 2.1 33% 19.5 6.5 23% 10.9 2.4
Tk & RE 51% 30.9 9.8 40% 24.0 8.0 93% 451 9.8
TR ) 63% 37.9 12.6
WL 7 xR 47% 28.0 8.9 64% 38.2 12.7 43% 20.9 45
=H 48| 50% 30.0 9.5 56% 33.3 11.1 71% 34.4 7.5
HH = i 72% 43.3 13.7 64% 38.2 12.7
+ i T 47% 28.1 8.9 70% 42.0 14.0 56% 27.3 5.9
Gl e RKF* 63% 37.5 11.9 46% 27.6 9.2 71% 34.4 7.5
0 5 4 50% 30.2 9.6 33% 19.8 6.6
)| PR AR T 56% 33.7 10.7 64% 38.2 12.7 59% 28.5 6.2
+ Jk + K 99% 59.2 18.8 24% 14.3 4.8 71% 34.4 7.5
b KR 80% 48.0 16.0
S A 36% 21.7 6.9 32% 19.0 6.3 51% 24.5 5.3
pa ;S Il 88% 52.6 16.7 21% 12.7 4.2 69% 33.3 7.2
i L& 64% 38.2 12.7 51% 24.5 5.3
pripas A 99% 59.2 18.8 51% 30.9 10.3
I g H 48% 28.6 9.0 81% 48.3 16.1 56% 27.3 5.9
i ¥ 61% 36.7 11.6 | 32% 19.0 6.3
M & fA 72% 43.0 14.3 23% 10.9 2.4
=i 2.5 35% 21.1 7.0 69% 33.3 7.2
& & T 61% 36.7 11.6 30% 18.0 6.0
& ;% 72% 43.3 13.7 30% 18.0 6.0 43% 20.9 45
k3 B 61% 36.7 11.6 | 100% 60.0 20.0
P g n
2 HFH 59% 35.2 11.2 50% 29.7 9.9 57% 27.5 5.9
28PN 57.5 49.5 39.3
R T4 10% -11% 5%
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BK2: HEBZHAPH

F2A  20175F3H  20175F4A

EBHMPE M (. T)

&+ & 833,852 834,769 835406 837,038 838,912 840,833 843,664 845824 847,247 848,898 851,179 853,698 856,485 859,947
Rl 2.3% 2.3% 2.3% 2.4% 2.5% 2.5% 2.5% 2.7% 2.7% 2.7% 2.7% 2.7% 2.7% 3.0%
Kk 0.3% 0.1% 0.1% 0.2% 0.2% 0.2% 0.3% 0.3% 0.2% 0.2% 0.3% 0.3% 0.3% 0.4%

+ E il 258929 259,538 260,117 260,703 261,125 261,557 262,074 262,581 262,990 263,822 265088 265624 266265 267,304
Rl 3.0% 3.0% 2.8% 3.0%
Kb 0.4% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.3% 0.5% 0.2% 0.2% 0.4%

& & wfE 202,640 204,170 205510 206,940 208,680 210,470 212,490 213,910 214,170 215000 216,770 218,520 221530 224,050
Rt 7.3% 7.6% 7.8% 8.1% 8.5% 9.0% 9.3% 9.4% 9.0% 8.6% 8.9% 8.9% 9.3% 9.7%
E 1.0% 0.8% 0.7% 0.7% 0.8% 0.9% 1.0% 0.7% 0.1% 0.4% 0.8% 0.8% 1.4% 1.1%

it 1,295,421 1,298,477 1,301,033 1,304,681 1,308,717 1,312,860 1,318,228 1,322,315 1,324,407 1,327,720 1,333,037 1337,842 1,344,280 1,351,301

G2 %

b E A7) 64.4% 64.3% 64.2% 64.2% 64.1% 64.0% 64.0% 64.0% 64.0% 63.9% 63.9% 63.8% 63.7% 63.6%

& [ 5%l 20.0% 20.0% 20.0% 20.0% 20.0% 19.9% 19.9% 19.9% 19.9% 19.9% 19.9% 19.9% 19.8% 19.8%

b 15.6% 15.7% 15.8% 15.9% 15.9% 16.0% 16.1% 16.2% 16.2% 16.2% 16.3% 16.3% 16.5% 16.6%

WML M

b E S 2,588 917 637 1,632 1,874 1,921 2,831 2,160 1,423 1,651 2,281 2,519 2,787 3,462
Rt -43.8% 58.7% 70.8% 89.5% 18.7% 40.2% 25%  101.9% 17.4% 56.8% -0.6% 17% 7.7% 277.5%
ik 51%  -64.6%  -30.5%  156.2% 14.8% 2.5% 474%  -23.7%  -34.1% 16.0% 38.2% 10.4% 10.6% 24.2%

& E Bl 1,103 609 579 586 422 432 517 507 409 832 1,266 536 641 1,039
Rl -168.6%  -124.1%  -130.3%  -158.7%  -147.3%  -177.7%  -280.1% -265.7%  -2182%  -417.6%  -75.5% 60.0% 41.9% 70.6%
Kbl 2203%  -44.8% -4.9% 12%  -28.0% 2.4% 19.7% -1.9%  -19.3%  103.4% 52.2% -57.7% 19.6% 62.1%

+E W 2,020 1,530 1,340 1,430 1,740 1,790 2,020 1,420 260 830 1,770 1,750 3,010 2,520
Fl 61.6% 61.1% 47.3% 88.2%  112.2% 98.9% 71.2% 183%  -748%  -37.6% 60.9% 8.0% 49.0% 64.7%
K 24.7%  -243%  -12.4% 6.7% 21.7% 2.9% 12.8%  -29.7%  -81.7% _ 219.2%  113.3% -1.1% 72.0% -16.3%
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BK3: AEAG HF#H

638 2016F4f 20165/ Fl 20164-7H 20168/ 69/ A 20164111 2016412 2017418 20175F2) 2017431
4GH p (R 4L: +
+ & # 3 376,514 391,418 409,316 428,541 448,768 466,637 480,691 497,327 509,831 535,036 552,208 558,603 568,074 573,331
F b 163.2% 155.6% 140.3% 125.9% 114.9% 103.5% 94.1% 86.0% 77.4% 71.3% 64.6% 55.0% 50.9% 46.5%
I 4.5% 4.0% 4.6% 4.7% 4.7% 4.0% 3.0% 3.5% 2.5% 4.9% 3.2% 1.2% 1.7% 0.9%
53.5% 55.5% 57.0% 58.8% 60.2% 63.0% 64.9% 65.4% 66.3% 66.7%
W B Bk 59,301 63,679 68,182 72,417 77,838 82,852 88,906 93,995 99,033 104,551 110,529 116,113 122,726 127,754
) b 123.6% 111.9% 107.0% 100.6%
£ 94 8.2% 7.4% 7.1% 6.2% 7.5% 6.4% 7.3% 5.7% 5.4% 5.6% 5.7% 51% 5.7% 4.1%
29.8% 31.7% 33.9% 35.8% 37.7% 39.6% 41.7% 43.7% 46.1% 47.8%
W+ E W F 74,910 79,520 84,550 90,100 95,830 101,440 107,490 112,970 117,300 121,870 126,730 131,710 137,640 142,580
[t 99.4% 90.6% 83.7% 79.3%
E2 914 8.4% 6.2% 6.3% 6.6% 6.4% 5.9% 6.0% 5.1% 3.8% 3.9% 4.0% 3.9% 4.5% 3.6%
45.9% 48.2% 50.6% 52.8% 54.8% 56.7% 58.5% 60.3% 62.1% 63.6%
Bt 510,725 534,617 562,048 591,058 622,436 650,929 677,087 704,292 726,164 761,457 789,467 806,426 828,440 843,665
4Gk iE F 39.4% 41.2% 43.2% 45.3% 47.6% 49.6% 51.4% 53.3% 54.8% 57.4% 59.2% 60.3% 61.6% 62.4%
T 5y iR
B A 73.7% 73.2% 72.8% 72.5% 72.1% 71.7% 71.0% 70.6% 70.2% 70.3% 69.9% 69.3% 68.6% 68.0%
+ E B 11.6% 11.9% 12.1% 12.3% 12.5% 12.7% 13.1% 13.3% 13.6% 13.7% 14.0% 14.4% 14.8% 15.1%
P E W12 14.7% 14.9% 15.0% 15.2% 15.4% 15.6% 15.9% 16.0% 16.2% 16.0% 16.1% 16.3% 16.6% 16.9%
M P E
P[5 A 3 16,148 14,904 17,898 19,225 20,227 17,869 14,054 16,636 12,504 25,205 17,172 6,395 9,471 5,257
[t -18.0% 48.0% 4.1% -0.5% 5.6% -12.6% -23.4% -15.5% -37.5% 1.0% -26.2% -74.2% -41.3% -64.7%
E2974 -34.9% -7.7% 20.1% 7.4% 5.2% -11.7% -21.3% 18.4% -24.8% 101.6% -31.9% -62.8% 48.1% -44.5%
W E B 4,499 4,378 4,503 4,235 5421 5,014 6,054 5,089 5,038 5,518 5,978 5,584 6,613 5,028
[ b 3.8% 47.0% 14.8%
I -16.4% -2.7% 2.9% -6.0% 28.0% -7.5% 20.7% -15.9% -1.0% 9.5% 8.3% -6.6% 18.4% -24.0%
+E e 4E 5,810 4,610 5,030 5,550 5,730 5,610 6,050 5,480 4,330 4,570 4,860 4,980 5,930 4,940
[ b -4.7% -10.1% 2.1% 7.2%
E2974 4.9% -20.7% 9.1% 10.3% 3.2% -2.1% 7.8% -9.4% -21.0% 5.5% 6.3% 2.5% 19.1% -16.7%
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6534 2016F4H 201 ) 6594 201 412 A 20174-1) A 2017444

EH¥APL (B4 T)

v B A3 60,585 61,721 62,647 65,836 68,573 71,167 74,214 75,510 77,184 77,624 80,579 83,270 85,681 88,074
F b 43.7% 41.4% 42.7%
2379 4.6% 1.9% 1.5% 5.1% 4.2% 3.8% 4.3% 1.7% 2.2% 0.6% 3.8% 3.3% 2.9% 2.8%

o [E i 73,405 73,522 73,689 73,938 74,224 74,473 75,050 75,472 75,402 75,236 76,146 76,232 76,589 76,854
B b 5.5% 5.1% 4.8% 4.7% 4.5% 4.1% 4.7% 4.7% 4.3% 4.0% 5.3% 5.1% 4.3% 4.5%
7824 1.2% 0.2% 0.2% 0.3% 0.4% 0.3% 0.8% 0.6% -0.1% -0.2% 1.2% 0.1% 0.5% 0.3%

o+ E & 4F 116,170 116,830 117,410 118,000 118,810 119,520 120,720 121,570 122,230 123,120 124,030 124,850 125,820 126,530
2Rz 7.3% 7.4% 7.5% 7.7% 8.0% 8.2% 8.7% 8.7% 8.7% 8.9% 8.8% 8.6% 8.3% 8.3%
2379 1.1% 0.6% 0.5% 0.5% 0.7% 0.6% 1.0% 0.7% 0.5% 0.7% 0.7% 0.7% 0.8% 0.6%

&t 250,160 252,073 253,746 257,774 261,607 265,160 269,984 272,552 274,816 275,980 280,755 284,352 288,090 291,458

35 4 3

+ @43 24.2% 24.5% 24.7% 25.5% 26.2% 26.8% 27.5% 27.7% 28.1% 28.1% 28.7% 29.3% 29.7% 30.2%

W+ E Bl 29.3% 29.2% 29.0% 28.7% 28.4% 28.1% 27.8% 27.7% 27.4% 27.3% 27.1% 26.8% 26.6% 26.4%

¥ E 4 46.4% 46.3% 46.3% 45.8% 45.4% 45.1% 44.7% 44.6% 44.5% 44.6% 44.2% 43.9% 43.7% 43.4%

EIE D S

+ @43 2,654 1,136 926 3,189 2,737 2,594 3,047 1,296 1,674 440 2,955 2,691 2,411 2,393
[ to
2379 -57.2% -18.5%  244.4% -14.2% -5.2% 17.5% -57.5% 29.2% -73.7%  571.6% -8.9% -10.4% -0.7%

¥ E Bl 844 117 167 249 286 249 577 422 -70 -166 910 86 357 265
B b 125.1% -66.5% -53.5% -12.0% -38.6% -47.9%  265.2% 17%  -142.9%  -376.7% -3350.0% -66.8% -57.7% 126.5%
7824 225.9% -86.1% 42.7% 49.1% 14.9% -12.9% 131.7% -26.9% -116.6% 137.1% -648.2% -90.5% 315.1% -25.8%

o+ B 4E 1,210 660 580 590 810 710 1,200 850 660 890 910 820 970 710
2Rz 137.3% 37.5% 45.0% 55.3% 62.0% 57.8% 106.9% 21.4% 8.2% 34.8% -3.2% -14.6% -19.8% 7.6%
Fk 26.0% -45.5% -12.1% 1.7% 37.3% -12.3% 69.0% -29.2% -22.4% 34.8% 2.2% -9.9% 18.3% -26.8%
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T R AE AT R —E A R IR
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BALE. a3 BA A LA IR A A BAT RATM LS. NG MR PRI, AE S VAR L5301 T R 2 ok B KR+ 40 %
TR ABUR— B AL R
WRAE B AT, AIRE T ATF] A 49 & T skt BB R AT RN, 40 L4 RINTR R AR A B G @3RG TT . KA RAEA RARIE, AT FF T 69 2 R A AF A L.
LM TR ) IR TR T AR AR T AR 9 MEIK . AR BRI 09 AL T AL 2 2 F 3 rh TR 69 = 3R
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RSB ZHBIEAA TR R 2 RE 6T B B R BIE AR RN 8] TABREE. FBTH B EATX T ¥ 208 FF RS 69 FLA T LKA F B E R4 8k
FABARRAT PR 8] 0945 & R, AIREAEH TR BIE L A MBI % 5 CIREERE G RGEH L 5.
KIRE B ZH Ak Ak TR WE b B E A ek (Fhed) ARG ( “P Ak ) FH I @ Fo# ik GEABTEY &L TF A THRA K A/ SAAMEL
FRAE, RAARIRS FRETE, A LM E R GARBH A2 (M5B %Y F 36 LabBATh) &4 /R REMAEITIESA) A BATIE . A FARIRE LT
38, LA A AR AR G AT T A Ak AR
AL Z RS EEARETOTEEREGK (RE) ARAE) (“P2EE) FRERE, RRERA XGETAREFRE4E (2000 F42 R 5F= 1 % 2005
O (BREEA) A F 19 (5) &, 38 4. 47 UK 49 FHAHALTRE, KAREFATARBLRELZP A, ARRNZFRER, AMREORLIAR
REAERIZFAH (SARL M) B ATRAE,

AR FRAE L E R IR 6 5 IR E R T ZE R RREARE.
HAFN
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5 KARAE B4 Bk 8] A8 & 09 455545 BF 7 http://research.cicc.com/disclosure_cn, 753 AJLE 40 € & A 4 5% Tz 50 8] 49 AR R 4R 4.

R AR R %4 A T AAhttp://www.cicc.com.cn/CICC/chinese/operation/page4-4.htm # %.
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w5 (86-21) 5879-6226
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Singapore

China International Capital
Corporation (Singapore) Pte. Limited
#39-04, 6 Battery Road

Singapore 049909

Tel: (65) 6572-1999

Fax: (65) 6327-1278

H%

T EERER (F5) ATRAF
FAFRETH 1S

TRa a5 — M 29 4
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China International Capital
Corporation (UK) Limited
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London EC2N 1AR, United Kingdom
Tel: (44-20) 7367-5718

Fax: (44-20) 7367-5719
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